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DisclaimerDisclaimer

As a matter of policy, the Securities and 
Exchange Commission disclaims 
responsibility for the private statements 
of SEC employees.  The views I am 
expressing today are solely my own, and 
do not reflect the views of the 
Commission, the Commissioners, or of 
any employees other than myself.
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 How Interactive Data Might Affect How Interactive Data Might Affect 

Business JournalismBusiness Journalism ……And BeyondAnd Beyond
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What are What are ““ Interactive DataInteractive Data ”” , , ““ XBRLXBRL ”” ??

E X tensible

B usiness

R eporting

L anguage

�™

 

Computer language that  facilitates use of 
financial information by people

�™

 

Concept of liberating financial data from 
financial documents

�™

 

Data standard:

�‹

 

Interoperable: can cross platforms, 
applications, countries

�‹

 

Supervised rigorously by regulators 
and standard-setters

�‹

 

Flexible - “Extensible” - appropriate 
for US reporting 

�‹

 

Transcends financials, even beyond 
financial-type items

�™

 

Already used by US financial regulators 
(FDIC, SEC) and international regulators
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““ Interactive DataInteractive Data ””
 

Adds Structure and Adds Structure and 
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Why is Interactive Data Important for Why is Interactive Data Important for 
Financial Reporting?Financial Reporting?

Filers/Corporations

�™

 

Process improvements and 
savings

�™

 



10

Year 1 Year 2

Filer Group
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Interactive Data and the Internet Age Interactive Data and the Internet Age 
Journalist?Journalist?

�™

 

Faster / Better / Cheaper

�™

 

Metadata

�™

 

Precision and provenance

�™

 

Machine-”crunchable”

�™

 

Join / “Mash-up” with any structured data set

�™

 

“Bots” and alerts

�™

 

Social media-friendly and interactive

�™

 

Global standard in concept, and increasingly in reality

�™

 

From Disclosure to Transparency
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Common Standard Will Allow Users to Common Standard Will Allow Users to 
Analyze Across Many DomainsAnalyze Across Many Domains
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Thank YouThank You

Contact Information for Questions
�™

 

Ask-OID@sec.gov

�™

 

blaszkowskyd@sec.gov

�™

 

202-551-5359


