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The Democratic platform did not mention a trade commission, but the idea
was soon adopted; and President Wilson, in urgin



Without abandoning competition as the foundation of our economic policy,'
Congress declared that the competition which the law would preserve is a
fair, reasonable and enlightened competition, not an unfair, benighted and
destructive competition.

Competition that fosters a rugged individualism and stimulates
efficiency in business is to be preserved; competition that spells the
elimination of part or the



Bie evils of undue concentration are all the more evident in an
industry where the manufacturing processes are comparatively simple, the
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I of foreign competition can not "be met either by lowering American standards
î  of living or by the "trustification" of American industry, and can only be

met by increased efficiency of production through elimination of waste. It
may well be, therefore, that this procedure will play an important part in
enabling American industry to withstand the increasing competition of foreign
producers.

The provisions conferring broad inquisitorial powers on the Commission
which made up the Trade Commission bill as originally introduced, were re-
tained, and are found in Section 6 and succeeding sections of the Act. The
work of the Commission under those sections lias suffered from an oft repeated
charge of "politics", with the truth or falsity of which I have no concern.
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Whether it be by provision for disposing of surplus crops, or by improved
methods of marketing, or the development of inland waterways, or by all of
these expedients, the agriculture of the country will be rehabilitated and
your markets will be restored.

Despite the skittish tendencies of the fertilizer trade you must have
observed the forces of stabilization that are at work in the commerce of the
country today. Stabilization of the money market through wise banking legis-
lation; gradual stabilization of production through the dissemination of
statistics and other lawful activities of trade organizations; the simpli-
fication and standardization of production and products; the introduction of
new wealth-producing activities faster than the old ones are depleted or
reach the saturation point - these considerations and many more point clearly
to the indefinite prolongation, with only minor and temporary recessions, of
the unprecedented prosperity which we now enjoy. The indications are that
the business cycle will soon be as antiquated as the bi00 Tc
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